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WHAT IS YOUR OCCUPATIONAL STATUS? 
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WHAT IS THE AGE RANGE FOR THE HEAD OF THE HOUSE? 
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WHAT IS YOUR CURRENT HOUSEHOLD INCOME? 
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No   442 
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A R E   Y O U  C U R R E N T L Y  C O N S I D E R I N G  A  R E A L  E S T A T E   P U R C H A S E ?  
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Primary Home    120 
Vacation Home    116 
Investment       82 

W H A T  I S  T H E  P U R P O S E  O F  T H I S  P U R C H A S E ?  
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W H A T  I S  Y O U R  R E A S O N  F O R  N O T  P U R C H A S I N G ?  
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Note:  This question was not asked in previous surveys. 
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Within 6 months     77 
6 – 12 months   112 
1 – 2 years      75 
2 years +      44 

H O W  S O O N  D O  Y O U  A N T I C I P A T E  P U R C H A S I N G  Y O U R  N E W  H O M E ?  
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2-YEAR COMPARISON 

Note:  This question was not asked in the 2009  survey 
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No   428 
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H A V E  W E  R E A C H E D  T H E  B O T T O M  O F  T H E  R E A L  E S T A T E  M A R K E T  C Y C L E ?  
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H O W  A R E  Y O U  P L A N N I N G  T O  P A Y  F O R  Y O U R  R E A L  E S T A T E  P U R C H A S E ?  
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M O T I V A T E  Y O U  T O  P U R C H A S E  I M M E D I A T E L Y ?  
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Upsizing      79 
Downsizing    203 
Investment/Rental Income 112 
Geographic Relocation  267 

WHAT BEST DESCRIBES YOUR TRANSITION? 
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W H A T  B E S T  D E S C R I B E S  Y O U R  T R A N S I T I O N ?  
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Single Family   176 
Villa       43 
Condominium     50 
Townhome      17 

W H A T  T Y P E  O F  R E S I D E N C E  A R E  Y O U  M O S T  I N T E R E S T E D  I N  P U R C H A S I N G ?  

2011 COTTON REPORT 

Single Family 
Home 
62% Villa 

15% 

Condominium 
17% 

Townhome 
6% 



3-YEAR COMPARISON 

62% 

15% 
17% 

6% 

64% 

11% 

18% 

7% 

64% 

12% 

17% 

7% 

0% 

10% 

20% 

30% 

40% 

50% 

60% 

70% 

Single Family Home Villa Condominium Townhome 

2011 

2010 

2009 

W H A T  T Y P E  O F  R E S I D E N C E  A R E  Y O U  M O S T  I N T E R E S T E D  I N  P U R C H A S I N G ?  



H O W  L A R G E  O F  A  H O M E  D O  Y O U  R E Q U I R E ?  

2011 COTTON REPORT 

1% 

31% 

38% 

18% 

9% 

5% 

0% 5% 10% 15% 20% 25% 30% 35% 40% 

Less than 1,000 sq. ft.  

1,000 - 1,699 sq. ft. 

1,700 - 2,299 sq. ft. 

2,300 - 2,999 sq. ft. 

3,000 - 3,999 sq. ft. 

4,000 sq. ft. or larger 



H O W  L A R G E  O F  A  H O M E  D O  Y O U  R E Q U I R E ?  

3-YEAR COMPARISON 

1% 

31% 

38% 

18% 

9% 

5% 4% 

26% 

35% 

19% 

10% 

6% 

3% 

27% 

39% 

15% 

11% 

6% 

0% 

5% 

10% 

15% 

20% 

25% 

30% 

35% 

40% 

45% 

Less than 1,000 sq. ft.  1,000 - 1,699 sq. ft. 1,700 - 2,299 sq. ft. 2,300 - 2,999 sq. ft. 3,000 - 3,999 sq. ft. 4,000 sq. ft. or larger 

2011 

2010 

2009 



Newspaper      34 
Internet    434 
Magazine      10 
Real Estate Professional  176 
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WHERE IS YOUR PRIMARY HOME LOCATED?  
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W H E R E  D O  Y O U  R E S I D E ?   

2011 COTTON REPORT 

0% 0% 0% 
1% 

9% 

2% 
1% 

0% 0% 

20% 

2% 

0% 0% 

4% 

1% 
0% 0% 

1% 1% 

5% 

2% 

0% 1% 
2% 

1% 0% 0% 

3% 

0% 0% 0% 

4% 

0% 0% 

6% 

2% 

0% 0% 

3% 

0% 

3% 

0% 

2% 
3% 

0% 

3% 

0% 

1% 
2% 

0% 
1% 

6% 

3% 

2% 



Summary 
Findings 

•   The vacation home market has experienced a rebound in 2011, moving from 4% to 36% interest year-over-year. This is the 
highest level of interest throughout the 3-year period.   

•   In 2010, 95% of the respondents who were no longer in the market for real estate cited economic instability as the reason for not 
purchasing. In 2011, 46% of the respondents cited no desire to move, indicating a 41% drop in the response aligned with 
economic conditions. 

•  Buyers who must sell their home prior to purchase dropped 10% year-over-year, reflecting 32% in 2011. 

•  Buyers who plan to purchase within 6 months saw a 21% increase from 2010. In 2011, 25% of the buyers indicate a timeline to 
buy within 6 months, however, a 13% increase in the “over 2 years” category was also noted. 

•  Respondents remained virtually unchanged in their answer to “Have we reached the bottom of the market?” signifying continued 
concern over pricing stability. 

•  The level of anticipated price reduction continues to show improvement in 2011, a result of significant price adjustments in the 
market. In 2009, the median anticipated discount was 50%. In 2010, 30%. In 2011, this level has reduced to just 20%. 

•  Buyer transition indicates a continued trend toward downsizing and geographic relocation. This trend is also reflected in the 
increased interest in smaller villa product type. 

•  1,700 to 2,300 square feet remains the most popular residence size. However, growth occurred in the smaller home segment 
with 31% of the market seeking a home between 1,000 and 1,600 square feet of space. 

2011 COTTON REPORT EXECUTIVE SUMMARY 
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